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Ilyas Saeed & Co.
Chsrtered Accountsnts

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Foundation's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related.disclosures in the financial statements or, if such disclosures are inadequate, to
modif! our opinion. Our conclusions are.based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Foundation to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identifi, during our audit.

Report On Other Legal And Regulatory Requirements

Based on our audit, we further report that in our opinion:

a) proper books of account have been kept by the Foundation as required by the
Companies Act,2017 (XD( of 2017);

the statement of financial position, the statement of income and expenditure, the
statement of changes in funds and the statement of cash flows together with the notes
thereon have been drawn up in conformity with the companies Act, 2017 (xrX of
2017) and are in agreement with the books of account and returns;.

investments made, expenditure incurred and guarantees extended during the year were
for the purpose of the Foundation's business; and

d) no zakatwas deductible at source under the Zakat and Ushr Ordinance, 1980(XVIII of
r e80).

Other Matter

Engagement partner on the audit resulting in this independent auditor's report is Imran Ilyas.
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BIN QUTAB FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2022

Size of the fund
Cost of investment made

Percentage of investment made

Fair value of investment

23.2 Breakup of cost of investment

Saving bank account

2022
NOTE RUPEES

1,183237
23,2 1,091,997

92Vo

1,091,997

2021
RUPEES

22.3 During the previous year, the Foundation entered into an agreement to provide management

and advisory services to NDMA (Refer note 3.16.1 (b)) without any service charges for the

period from July 2020 to December 2020. However, the Foundation charged ll% and8.99%

administrative charges for each quarter from July 2021 to December 2021 (14% and 11% for

each quarter from January 2021 to June202l).

23 P.ROVIDENT FI]NI)

23.1 The Foundation has maintained an Employees Provident Fund Trust and investments out of
the Fund are made in accordance with the provisions of section 227 of the Companies Act,

2017 andthe rules formulated for this purpose. The information of the Fund is as follows:

9L3,917

771,157

84%
771,157

24

23.3

Number of employees at the end of the year

Average number of employees during the year

25 CORRESPOI\DINGFIGURES

26 DATE OF AUTIIORIZATION FOR ISSUE

The financial statements were authorized for issue by the Board on

27 GEI\ERAL

rounded offto the nearest rupee.

l,ogl1997 771,157

The above information is based on the financial statements of the Provident Flurrid 2022

audited by IWS BilalZia & Co., Chartered Accountants.

NUMBER OF EMPLOYEES

8274

8078

Corresponding figures are re-affanged and / or re-classified, wherever necessary, for the

purpose of better comparison. However, no material re-arangement / re-classification has

been done in these financial statements.

os - I L,Lo>Z

f\ (-)ry
Chief Executive OfficerChief Financial Officer
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