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BIN QUTAB FOIIIIDATION
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30,2023

PARTICULARS .NOTE

CASH FLOW FROM OPERATING ACTIVITIES
Surplus / (deficit) for the year

Adjustments for:
Depieciation for the year

Amortization for the year

Loss on disposal of vehicle
Cash flow before changes in working capital

Working capital changes:

Decrease / (Increase) in Loans and advances

(Decrease) in Creditors and other accruals

Net working capital changes

Cash flow from operations

Taxes paid - net
Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Fixed assets purchased

Additions in intangible assets

Proceeds from disposal ofvehicle
Capital work in progress

Long term deposits

Net cash flows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Donations received during the year

lncrease / (Decrease) in short term financing
Net cash flows from financing activities

2023

RUPEES

16,348,373

12,988,256

77,732

3,750

29,418,111

2022

RUPEES

(6,566,1 I l)

11,137,788
'7'7 .))

(632,914)
4,015,1)54

6,806,264
(7,636,912)

(830,648)

28,587,463
(82,178)

28,505,286

8,854,957

1,206,431

10,061,388

(6,121,420)
2,862,522)

(9,583,942)
(5,567,98 8)

(41,133)

(5,609,720)

(2,464,580)
(121,320)

1,075,000
(5,03 8,160)

(100,000)

(6,655,060)

1 t1t 0J0

(725,828)

2,596,212

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the start ofthe year

CASH AND CASH EQUIVALENTS AT END OF YEAR

1,944,618

12,177,289

(9,667,968)

21,845,257

11,021,907 12,117,289

T'he annexed notes from (1) to (27) form an integral part of these financial statements.

wlH

(31,507,571)

950,000
(6,L64,485\

(36,722,056)

u-
Chief Financial Officer Chairman



rlrN QUTAB FOUNDATTON
NOTES TO THII FINANCIAL STATEMENTS
FOII rHE YEAR ENDED JUNE 30,2023

COI{POI{A'TB AND GENERAL INFOII.MATION

1.1 LEGAL STATUS AND OPERATIONS

Bin Qutab Foundation (the 'Foundation') was incorporated on June 12, 2007 as an

association under section 42 of the repealed Companies Ordinance, 1984 (now, the

,Companies Acq 2017). The registered office of the Foundation is situated at 407-A-1,

Gulberg-Ill, Lahore. The main object of the Foundation is to aid, assist, set up, maintain,

administer and run hospitals, nursing homes, mother & child care centers, clinics,

dispensaries, immunization and vaccination centers and places of medical aid,

convalescent homes, family planning centers, x-ray clinics, radio therapy centers,

pathological and clinical laboratories, blood banks, eye banks or other centers connected

with the care of the human body. Currently, the Foundation is running o'Begum Noor
Memorial Hospital (BNMH)" in Chakwal. The area of land on which the hospital is

situated is 15 Kanals. The hospital is duly registered under the Punjab Health Care

Commission. The Foundation obtained license to operate as a non-profrt-organization from
the Securities and Exchange Commission of Pakistan which was valid till31-12-2020. The

Foundation applied for renewal of license however, the Securities and Exchange

Commission of Pakistan vide Notification # S.R.O. 1574(l)12021 dated November 29,

2021 made the amendments to the Association with Charitable and Not For Profit Objects

Regulations,2018 and according to the said Notification, Iicense once granted according to
section 42 of the Companies Act,2017 , is no more required to be renewed.

STATEMENT OF' COMPLIANCE

These financial statements have been prepared in accordance with the Approved
Accounting Standards as applicable in Pakistan. Approved Accounting Standards comprise

of such International Financial Reporting Standards and the Accounting Standards for Not
For Profit Organizations (IttrPOs) issued by the Institute of Chartered Accountants of
Pakistan, as are notified under the Companies Act,201l (the Act) and the provisions of
and directives issued under the Companies Act, 2011. Where provisions of and / or

directives issued under the Companies Act,20ll differ from the requirements of IFRSs,

the provisions of or directives issued under the Companies Act,2017 have been followed.

NEW AND AMENDED STANDARDS AND INTERPRETATIONS BECOME
EFFECTIVE

'l'he lollolving reviscd standards, arnendments and iuterprctatiorrs rvith respect to thc

approved accounling standards, as applicable in Paliistan, becorne eff'ectivc during current
year:

IFRS 16 - Leases - Annual Improvements to IFRS Standards 2018-2020.

2.1

2.2

However, this adoption has no impact on the financial statements of the Foundation.



BIN QUTAB FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2023

2.3 STANDARDS, INTERPRETATIONS AND AMENDMENTS TO PUBLISHED

APPROVED ACCOUNTING STANDARDS THAT ARE NOT YET EFF'BCTIVE

The following standards, amendments and interpretations with respect to the approved

accounting standards, as applicable in Pakistan, would be effective from the dates

mentioned below against the respective standard or interpretation:

' Standard or Interpretation
Effective Datc

(Annual pcriods

inninq on or after

IAS 1

IAS 1

IAS 8

IAS 16

IAS 37

IFRS 1

II]RS 3

IIII{S 4

IFRS 9

- Prcsenlation ol'F-inancial Statemcnls - dcfinition

o1''rnaterial' and classillcation of Iiabilitics

- Classification ol' liabilities as current and nort

current- Dcferral to llffcctive date Amendlnents

to k\S 01

- Arrended by Dcfinition ol Accottntirrg Ilstimates

- Arnenclt.nents to IAS [i

- Amended by property, plant and equiprnent -
Proceeds belore Intencled [Jse

- Provisions, Contingeltt Liabilities and Contingent

Assets - costs to include when assessing whether

a conlract is oncrous (Arlendments)

- First-time Adoption of lnlernational I'-inancial

I{eporling Standards - Annual Itnprovemcnts to

lliRS Srandards 20 1 8-2020)

- Business Con-rbination - Art-rendments to clarify
rcferencc to thc Conceptual Framework

- Insurance Conlracts Ilxtcnsiort of the
'lcmporary Exemption Iiom Applying IFRS 9

- Financial lnstruments - Annual Itlrprovelncnts to

IITRS Standards 201 8-2020 (Amended)

01 .lanuary 2023

0 1 January 2023

0 l January 2023

0l January 2022

01 Janttary 2022

01 January 2022

0l January 2022

01 January 2023

01 January 2022

2.3.1 In addition to the above standards and amendments, ilnprovemcnts 1o vat'iclLts accoLttllitlg

slanclards have also bcen issucd by the IASB cluring previotts years. Sr-rch improvetnetrts

are generally ef'f-cctive for acconnting periods beginnirtg on or after January 0],2022 and

January 01,2023 respectively. l'hc Founclation expects that such improvetncnts to 1he

stalclards rvill not have any signilioant impact on the Foundation's financial statements in

the period ol'initial application or thereafter.

Standard or Interpretation
Effective Date

(Annual periods

innins on or after

01 Janr-rary 2023IFRS - 17 - Insurance Contracts

The Foundation expects that the adoption of
effect on the Foundation's financial statements'

the above standard r'vill have no tlaterial
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BIN QUTAB FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2023

3.1

SUMMAR.Y OF SIGNIFICANT ACCOUNTING I'OLICIES

'['hesc financial statements have been prepared under the historical cost convenlion cxccpt

as otherrvisc stated in the respcctive policies / notes. These accouttts lrave been prcpareci

lunder accrual basis o1'accounting except for cash llow informalion.

'l-l-re preparation o1'{jnancial slatements is in confort'nity rvith the requiretnents of
lnternational Financial I{eporling Standards for Not For Profit Organization (ll"RS Ibr

NI'}Os) as issucd by the International Accounting Standards [Joarcl (lASli) as norified by

thc Securites & Ilxchange Commission of Pakistan as adopted bythe Institutc of Chartcrccl

Accourrtants ol' Pakistan.

ESTIMATES & JUDGMENTS

'lhcsc standards recluire the managernent to nTake judgments, estimate s and assutnpliotts

that alfect the application of policies and reported amoLults olassets ancl liabilitics, incorne

and cxpcnses.'l'he estintates and associated assumptions are based on historical experiencc

and various other factors that are believed to be reasonable under the circumstances, the

results of which form the basis of rraking the judgments about carrying values of assets

and liabilities that are not readily apparcnt from other sources. Actual results may dif,fer

lrorrr lhcsc cstirnates.

'l'he estirnates and underlying assLrr-r-rptions are revierved on an ongoing basis. Revisiot'ts to

accounting estimatcs arc recognized in the ycar in which the cstimale is revised il- the

revision aff-ects only that year or in the year of the revision ancl lulure years ilthe revision

af'fccts both currcnt and l'uture vears.

Signilicant areas requiring the use of managelnent estimates in these fir-rancial statements

relate to thc uscl'ul lile of depreciable assets, amoflization and provision for taxalion.

I lowever, assumptions and judgments macle by management in the applicalicln ol-

accor.rnting policics tl"rat have signil'icant e['1tct on the l'inancial statements arc n01 expected

to result in matcrial adjustrnent to the carrying amounts of assets ancl liabilitics in next

year.

l,R.oI,EltTY, T LANT & EQUrI'MIiNT

3.2.1 OWNEI)

All the Property, Plant and Equiprrent have been valued at cost less accumulated

depreciation and accumulated impairment losses (if any) except Freehold Land and Capital

Work In Progress which are stated at cost. Cost includes purchase price and all incidental

expenses incurred up to the date the asset is put to use. The Capital Work In Progress is

transferred to fixed assets as and when assets are available for intended use. All expenses

including borrowing costs, if any, as per IAS-23, will be capitalized at the time when these

1,,

assets will start commercial production.



BIN QUTAB FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2023

Depreciatiol) on property, plar-rt and ecluipment is charged as an cxpellse on rcducirlg

balance metl-rocl over its estimated useful lil'e so as to write olf the historical cosl ol an

assct at the rates specified. Depreciation on additiorts is chargccl on the basis of nunlber of
1nonths commencing from the month at which assets becotnes available lor use, while on

clisposals, depreciation is charged up to the month ol'deletion. The assets' residr-ral values

and useful lives are reviewed at each financial year end and adjusted if impact on

depreciation is significant.

Subsequent cclsts are included in the assct's carrying amount or reoogt'tized as a sepalatc

asset, as appropriate, only lvhen it is probable that fbttrrc ecoltotnic bcnel'its associatecl

rvith the iten 1vill flow to thc FoLrndation and the cost ol'the item can be tneasttred rcliably.

All other repairs and maintenance costs are charged as an cxpensc during the period in

which they are incurred.

An ilem of propcrly, plant and equiprnent is derecognized upon disposal orwllen no Iutttre

cconomic bcncl'its are expected from its use or disposal. Any gain or loss arising orl

derecognilion of the asset (calculated as 1he differcnce bcttveen the net disposal proceeds

a5d carrying amount of the asset) is included in the other iucome / expense in the year thc

assct is dcrecogtr ized.

3.3 CAPITAL WOITK IN I'ITOGTTESS

'fhis represcnts cost / expenditures, if any, incurred on non-current assets duriug the

installation / erection period.'l'hese are transferred to property, plant and equipment as and

r,vhen thc assets arc available lor use.

INTANGII}LE ASSETS

Intangible assets are stated at cost less accumulatcd amoftization and acctttlrulatccl

impairment losscs, if any. Intangiblc assets are amorlized on a straight-linc basis overthcir

cstimaled uscftrl livcs.

Costs that arc directly associated with identifiable software products controlled by the

lioundation and have probable economic benefit bcyond olle year are recognized as

iltangible assets. Cost associated lvith maintaiuing compttter soflwarc products arc

rccognizcd as expense as and when incurred.

3.5 IMI'AIITEMENT OF ASSETS

An assessment is made at eaoh statemenl of llnancial position date 1o delermine whcther

therc is aly indication ol ir-r-rpail'lrcnt or reversaI o1'previotts impairmenl, including itcms

. o{'property, plant ancl ecluipment ancl intangible assets. In the event that an asset's carrying

amount exceeds its recoverable amount, the carryiug amourtt is reduced to recoverable

amognt ancl an impairmer-rt loss is recognized in the statement of receipt and expenditurc. A
,4-n\i u.ll \
\{X-{'l

3.4



BIN QUTAB FOUNDATION
NOTES TO T}IE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2023

previously recognized irnpairment loss is reversed only if there has been a change in the

estimates used to determine the recoverabie arnount, ltolvever, not to au antottnt highcr

than tl-re carrying arrount that rvould have been determincd (ner of anorlizatiott or

cleprcciation), had no impairment losses been recognized for the asset in prior years,

3.6 LONG TI]RM DEI'OSITS

Long term deposits are stated at cost and are rcfundablc or adjustable on maturity to the

Foundation.

3.7 LOAN AND ADVANCES

I{eceivables are carricd at original invoice amount less on cstimates fbr doubtlul receivablc

balances based on review oloutstanding amoullts at the year end. Bad debts are lvrittcn ofl-

lhcrr iderrtified.

3.8 CASII & CASII EQUIVALENTS

Cash and r:ash equivalcnts are carried in tl're staterrcnl ol'finar-rcial position a1 cost. For the

purpose ol statemcnt of cash flows, cash and cash eqr"rivalcnts oomprisc cash in hand, cash

with banks on current and savir-rg accounts and revolving fund as imprest account.

3.9 OF'I.'SETTING

Irinancial assets and liabilitics arre ofl'set and the nct arxount is rcported in thc statement of'

financial position if, the Foundatiorr has a legally cnforceablc right to set-ofT thc

recognized amounts and thc For.rndation intcnds to seltle either on a net basis or realize thc

asset and seltle the liability sirnultaneously.

3.10 TITADE & OTIIER PAYABLES

Liabilitics for payables are initially recognized at fair value rvhich is normally thc

transaction cost.

3.11 EMPLOYEE BENEFITS SCIIEME

-l'he Iroundation is operating an un-recognized provident ftrnd scheure lbr all pcrmanent

employccs. Equal contributions arc made by ernployees and the lrouudation at the rate of
8.33 pcrcent o1'basic salary pcr month.

3.I2 TAXA'I'ION

'l'he Foundation is duly approvcd as Non-Profit Foundation

Income Tax Ordinance, 2001. T'he Fottndation is allor.vcd tax

percent of the tax payable including minimum tax and linal

rundcr section 2(36) ol'thc
crcclit equal to one hundred

taxes payable, under section

100C of the Income Tax Ordinance, 2001.





BIN QUTAB }'OUNDATION
NOTES TO TIIE FINANCIAL STATEMEN'I'S
FOR THE YEAR ENDED JUNE 30,2023

of Male, Iremale arrcl Children, I)ental Care, Dermatology, IINT, Iiye, ECG, IJltrasor"rnd,

Gastroenterology. Aparl l'rom that, the Foundation is also facilitating the patients through

ambulance services ancl a shuttle service facilitating patients to come to the hospital fi'om

far flung areas.

b) ISOT,ATION rrOSl'ITAL AI{D INI'nCTIONS TREATMENT CENTETI

'l'he Iroundation entered into an agreement with National Disaster Managetnent ALrlhority
(NDMA) for provision ol rnanagement and advisory services with regard to Isolation
Ilospital and Infections'lreatrnent Center - IIIITC, Islamabad, a health care facility
purposelully established to bLrild the nations'response and resilience against COVID-19
pandemic and other infectior"rs diseases. lJnder the agreement, tlte Iroundation is recluired to

rvorl< in collaboration with its global health paftner "Doctors Worldrvide" rvith regard 1o

opcrational planning and execution, provide serviocs of Clinical ancl Non-Clir"rical Staff
and their training, cluality healthcare delivery and administration ol the llII'I'C. 'l'he

Iioundation served as the intermediary technical suppoft body for NDMA to opcrate

IIIITC- Tlre al'oresaid agreement expired on 31st December 202 1./.- *\
'fi li \,

\JU-{*I
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BIN QUTAB IIOUNDATION
NOTES TO THE FINANCIAL STA'IEMT]NTS
FOR THE YEAR ENDED JUNE 30,2023

Opening balancc
'l'ax cleducted / paid dLrring thc year

Less: provision lor the Year

Current
'lax creclit u/s 100C

Prior period

NO'TE

2023
RUPEES

2022

RUIlL"LS

23,498,311

5,03 8, 1 60

(23,093,391)

6 CAPITAL WOI{K IN I'IIOGIIESS - I]NRESTITICTEI)

Building on freehold land:

Opening balance

Acldition <Juring thc Ycar 6'1

'l'ransferred dLrring tlle year to fixecl assets

Closirrg balance

6.1 Capital work in progress - additions

Addition in cash

Addition in kind

LONG TERM DBPOSITS

Security and deposits

7.1 These represent security deposits held with suppliers / vendors.

LOANS AND ADVANCES - TINSECURED

Advances to staff - considered good

Advances to suppliers - considered good

Other receivable - considered good

5,443,086
6,164,485

11,607,571 5,443,086

6,164,+85 5.03 8,160

6,164,485 5,03 8, 1 60

7.1 176,600 116,600

t76,600

8.1 2,441,492
0

576,635

2,037,593

1,216,198

570,000

8.1

3,018,127 9,824,391

'l'hese represelt interest fiee shorl lerrn lemporary advances given to the employecs of the

Iroundation to meet the day to clay expenses and against their respcctivc salaries.

ADVANCE INCOME'T'AX

250,189

74,947

325,136

3,433,158
(3,433,158)

,231)
(7,231)

332,367

)()g 057

24.182
233,231)

1,109,390

( 1, i 09,390)
16,951)

(i6,951)
19



BIN QUTAB FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2023

10 CASH AND BANK.BALANCES

Cash in hand

Cash at bank - current accounts

Cash at bank - saving accounts

14 I)ONA'IIONS/ITI]CIEI'TS

Donations rcceived during thc ys31 - gross

Othcr rcccipts
l,css: I)onations receivcd in kind
Donations received in cash

NOl'E

a't

14.l

2023
RTJPEES

367,329

2,001,306
11,653,272

2022

I{UPT]ES

1,823,418

988,205

9,365,66610.1

10.1 ' Tle saving accounts carry profit at the rates ranging
to 6.5Yo) per annum.

11 ACCRUED AND OTHER LIABILITIES

Sundry creditors
Salaries payable

Audit fee payable

Withholding tax payable

Provident fund payable

Staff performance allowance payable

Utilities payable

EOBI payable

12 SHORT TERM BORROWINGS - Unsecured

14,0210907 12,177.289

between 2.79% to 5.08% (2022:2.75%

3,209,242
1,603,617

66,413
85,122
85,696

1,022,727

4,200
65,500

6,141,517 \3,178,428

Short term borrowings t2.t 2,356,431 1,150,000

2,356,431 1,150,000

12,l 'l'hese represent sho( tcrm borrclr.vings provided by the tnembers of the l]oundation at no

marl<up to rrrect the cash deliciency ou routine basis. These are returned during the ycar and

borrorved again when needed. 'l'hc maximum outstanding balance dLrring any month artd as at

thc 1,sst end r'vas I\s.2,1 43,4441-.

13 CONTINGENCIES AND COMMITMENTS

The Foundation has no contingency and / or commitment as at June 30,2023 (2022: nil).

9,269,294
1 7?5 c)75

5l ,l50
41 ?55

9t,240
500,486

12,490

11,938

108,809,827

66,725,756
(8,854,957)

56,418,899

33,857,605
(3,322,040)

166,680,626 86,954,464
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NOTES TO TIIE FINANCIAI, STATEMENTS
FOR THE YEAR ENDED JUNE 30,2023

2I RELATED PARTY TRANSACTIONS

NO'TE

2023 2022

zr.t ___J@@_ ____L102;23_

21.2 __5rufiJ_ _____q,6!!,9!2_

2t.s _2a55fi)_ _____1,_ll!J99_

The Foundation has a policy whereby all transactioqs with related parties are entered into at

arm's length prices using comparable uncontrolled price method. Transactions and

outstanding balances with related parties during the year are as follows:-

Name and basis of
,-n relationship

Directors / members

Associated company

Members

Members

Nature of
transaction

Donations

Donations

Short term loan

2023
RUPEES

6,024,950
4,754,950
1,226,290

13,981,730

862,000

1,902,100

13,240,210

423,594

1,230,890

220462,346

617,000
66,725,756

2022

RUPI']ES

4,94J,360
4,939,J90

453,870

11,410,659

1.920,444

2,018,200

6,055,710
408,tt00

1,582,112

3 3,8 5 7,605

Borrowings - net 21.3 1,206,431 (125,828)

2l.l Dircctors / rnembers are related parlies on the basis of being membcrs olthe For:r-rdation.

21,2 Ilin Qutab International is thc associatcd company ol'the Foundation orr the basis ol'comrnon
d ircctorship.

21.3 Short tenn borrowings are provided by the merrbers of the Foundation at NIL markup.

22 SEGMENTIIEI'OIITING

'l-he scgmcnt analysis with respect to its income and expenses is as follorvs:

22.1 llegum Noor Memorial Hospital (IINMH)

Donations / Ileceipts
I)atient OPD rcccipts
Lab charges received

liCG & USC charges reccived

Pharmacy charges received

Mazamecn-e-Quran

Procedurc lcc rcccivecl

X-ray I'ee receivecl

I)ialysis charges rcccived
Ambulance charges received

Miscellancous incorne

Physio charges

Card rcgistration cl'rarges

Sehat insal'card incorne (Sl-l)
Nursing collcge incomc (llNMIJ)



IltN QU'I'AIi ITOUNDA'I'ION
N O 1' E S TO 1' I I [I IT I N A N C I A I, S T'A'I T' M I.], N'I'S

FOII ]'tlE Ytir\It ENDll,D.lUNIi 30' 2023 No'l'l'l

Expcnses

Salaries and benefils
'l'raveIling and conveyal"lce

Ilepairs and tnaintenance
'lclephone, postage and courier
Printing, stationery and periodicals

Mcdicine and lab regcnts

LJtil itics
I}rteI1ainment expenses

I)ctrol, oil and lubricants

M iscellancolls expenses

Marketing expenses

lJvent expenses

Irinancial support program

Rent cxpenses

Stalf rnedical assistance

Nr-rrsing collcge misc expenses (BNMI I)

Net surplus / (deficit)

22.2 Isolation [Iospital & Infections Treatment Centre (IHITC)

Donations / Receipts
NDMA for July 2020 to December 2020

NDMA for January 2021to June2021
NDMA for July 2021to December 2021

Expenses

Disbursement - expenses July 2020 to December 2020

Disbursement - expenses January 2021 to lune 2021

Disbursement - expenses July 2021 to December 2021

2023
RUPEES

2022

&UI'E-ES

(50,380,223) (36,487,453 )

/c) ?od 1 71
tJrL' tJt tJ

49,294"113

997,000

997,000

11.'7 AL'1 \7 \
t t )v t I ), t J

41 ,641 ,515

Surplus / (deficit)
Other allowances and expenses

Total Other Receipt

(997,000) 1,646,598

(997,000) 1,646,598

23 PI{OVII)ENT I-UNI)

23.1 '['l-rc Iroundation has maintained an E,mployees Proviclent ]"und frust ancl investntcrtts ctLtt ol'

the Iruncl are madc in accordance rvith thc provisious olsection22l of the Compatries Act,

37,773,918
1.5,120

6,190,382
905,340

1,953,239

52,837,848
4,707,218

105,423

248,300

l,169,g52
1,582,451
2,182,631
5,625,467

619,179
19,921

l,169,690
117,105,979

28,162,091

3,040,687

1,090,408

1,132,904

23,026,838
4,281,141

1,800

115,821
{r-t s7l

2,252,830

16,500
4 lqt i5?

qgt ?00

s3 900

70,345,058

2017 andthe rules formulated for this purpose. The information of the Fund is as follows:



BIN QUTAB ITOUNDATION
NO'TES TO'I'IIE FINANCIA L STATEMENTS
FOR TTIE YEAR ENDED JUNE 30,2023

Size of the lirncl

Cost of investrncnt tnacle

I)erccntage ol iurrestme nt made

f'air valuc of invcstnretrt

23.2 Brcakup of cost of invcstment

Saving bank account

23.3

NOTE
2023

SUrEEs

2023
(Audited)

l,g75,gl.l
1,500,000

80Y.
1,500,000

2022

ItlilLil

2022
(Audited)

1,183,231

I ,091 ,997
g20h

1.091.997

,,4,,

2,1

1,790,?,07 1,091,991

'l-he abovc iufbrmalion is basecl on 1he linancial statclnents oi'the Pror,ident I"und 2023

arrdited by M/S llilal zia & co., chartered Accountanrs.

F*IT] M I}Ii II. OF BNIPLOYBES

Number of employees at the end of the year

Average number of employees during the year

25 CORRESPONDINGFIGURES

26 DAT'ii ()F,,TT]TItrORIZATION{ FOIT ISSUE

-l'hc linancial slatcnrents wele aulhorized lor issue by the lloard orr

1,7 CIINETL\L

7477

1876

Corresponding figures al'e re-arranged and / or re-classificd. rvherel,er necessar)'. filr the

purposcr of better comparison. Ilolvever. no material re-arrangelnenl / re-classilication fras

bccn done in these llnancial statements.

06. Io. ?o23

Chn!rmanChief Financial Officer
-

Figures have been rounded offto the nearest rupee.

c{i"'rf,ffion"**,
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