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i i KRACHI OFFICE: 301-A, 3rd Floor, Anum Classic, Shahrah-e-Faisal Road, Karachi Ph: 021-34321828-33
BNM Pind Dada_n Khan' Wazwabad, ISlamabad UAN: 111-637-637 Lahore, Islamabad (1) Karachi
b ( P rjoects of Bin Q utab Foundation ) Email:Rd@bingutabfoundation.org Web: www.binqutabfoundation.org B3 bgfoundation
= All Donations are Tax Exempted Under | Tax Ordi 2001

Bin Qutab Fondation is Registered in Pakistan Under Section 42 of Companies Act, 2017
Securities and Exchange Commission of Pakistan, Government of Pakistan

Chairman/Founder Muhammad Bashir Malik (Baba Bashir),Cell (Pak
Cell (Dubai): +971-50-5275883 Email:bashir.malik@binqutabfondation.org
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- Healing Hands

THE CORE IDEA

We envision establishing an ,easily replicable model healthcare institutions™ to alleviate
humankind from its suffering due to lack of quality and affordable health services, especially

the underprivileged segment of society residing in rural areas, to restore their dignity with

compassion.

MASTER PLAN BEGUM NOOR MEMORIAL HOSPITAL CHAKWAL

RURAL HEALTH & MEDICLAL EDUCATION HUB
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EXECUTIVE SUMMARY

BIN QUTAB FOUNDATION Envisioned to work for the cause of Rural-healthcare, Education,
Women Empowerment, and skills development through collaborative actions to create lasting
change, Bin Qutab Foundation (BQF) established in the year 2007, a Corporate Social
Responsibility (CSR) initiative of Bin Qutab Group (a family-owned business group from
Bhubhar in Rural Chakwal) was incorporated as not for profit, civil society organization with
SECP Govt. of Pakistan in 2007 as section 42 of the Companies Ordinance, 1984 vide
registration number 0061555. All Donations are Tax Exempted Under Income Tax Ordinance
2001.

Our health is everything. We believe good health care is everyone’s right. 64% Pakistani
population that resides in villages isn’t having proper access to basic health facilities. Contrary
to the ground realities, metropolitan cities have been the center of Governmental priorities and
preference of the development sector too. Diseases result in misery, pain, and poverty for
millions of Rural people across Pakistan. That’s why treating and preventing disease is so
important to BIN QUTAB FOUNDATION.

District Chakwal, our entry point, a district with the highest number of disabled persons (HHRD
Report), an alarming percentage of hepatitis and other deadly diseases have now become a
home to road accidents as well. As per the recent census, 87.85% population of district Chakwal
resides in villages and lacks featured healthcare facilities, thus patients are referred to tertiary
care hospitals of Rawalpindi/Islamabad a 3 Hours™ drive. In doing so many patients lose their
lives on roads, while the survivors are admitted to overburdened hospitals.

Alhamdulillah, with the candid support of our worthy patrons, Bin Qutab Foundation (BQF)
started restoring hopes and established. It’s First Flagship Project Begum Noor Memorial
Hospital at Chakwal, Later on at Gujar Khan, and Mansehra an associate Hospital. Also building
2 more hospitals at Kala Gjuran, (Jehlum) and Pind Dadan Khan (Jehlum) district.

While Kala Gujran, (Jehlum) Hospital is in its designing & foundation construction, the Pind
Dadan Khan hospital is going to be opened in November 2021.
Another medical Center is planned at Raniki Cheema (Wazirabad).

[HITC (Isolation Hospital & Infections Treatment Centre), Islamabad is a 250 Bedded Hospital
owned by Federal Ministry of Health, Which is managed by Bin Qutab Foundation under Public

Private Partnership since 7" July, 2020.
Page | 2
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THE FOUNDER OF BIN QUTAB FOUNDATION
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Bin Qutab Foundation’s journey was taken to realize a dream, a
dream for the people of Pakistan, for those dwelling in rural areas
of the country. Muhammad Bashir Malik (popularly known as
Baba Bashir) is Founder and Chairman of the Foundation.

The story of the Bin Qutab Foundation and Muhammad Bashir Malik run parallel. He was born
on 8th October 1947 in Chakwal, Punjab and so was the foundation in that way. He attended
high school at Mulhall Mughlan in Tehsil Chakwal and was fortunate to find his first job on
11™ of May 1962, at the age of 14 and a half years, as a Floor/Tool Cleaner in a factory based
in Karachi. For 2 years, he struggled as a labourer. He attended evening college classes at Sind
Madrassa tul Islam Commerce College in the evening classes presently SMI University.
Unfortunately, due to financial constraints, he remained a college dropout.

He got married in 1966 and having one daughter (Rubina Faisal) & five sons Tanveer Malik,
Tauqgeer Malik, Qadeer Malik, Waseem Malik and Faheem Malik and his son in law is Faisal
Malik.

In 1964, his career growth began, and from a typist in a Cargo Company in Karachi, he retired
as General Manager from one of the largest logistics company in Pakistan in 1995. During
these 30 years he lived and traveled in dozens of foreign countries including Africa. He

stepped in social entrepreneurship in 1989 by exporting Khussa (Ethnic Shoes) and later

Domestic Drinking Water Filters, distribution which transformed into Bin Qutab Group, a
group of companies that deal in Projects Logistics, Supply Chain, Water, and Waste Water

Treatment, ICT and Financial Advisory, Livestock, Integrated Farming, and Housing, Project
Contracting and supplies etc.

The inspiration to help was always present, but the demise of his mother due to cardiac issues in
1980 inspired him to ensure he played his role to help those who were vulnerable to death, due
to lack of services, due to poverty; a dilemma his mother had to face and eventually took her
life. Bin Qutab Foundation was formed in 2007, along with his children, his better half, and
well-wishers undertook the journey to bring social change in the rural health sector in rural.
The hospital started operations on Pakistan Day, 23rd March 2016 and has served 422,471

Plus patients till 30" July, 2021.
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MISSION

We aim to restore hopes of the under-privileged rural population in the health
sector by providing equitable access to health care services by providing
solutions to patients through high quality and highly responsive health care
mechanism; a mechanism that is run through volunteer community
participation, support of corporate sector philanthropic contributions, and
collaboration with the public the sector as well as Natives of the Area. Where
health care projects and programs are established

OBJECTIVES

To aid, assist, set up, maintain, administer hospitals, nursing homes, mother
and child health care centers, immunization and vaccination centers, family
planning centers, diagnostic centers, and eye health care treatment centers.
Provision of quality health facilities to unprivileged rural communities of
District Chakwal at door step through the establishment of a modern hospital
furnished with state-of-the-art electro-medical equipment.

It is an endeavor to assist the Government to improve health infrastructure in
rural backward areas. Provisioning of preventive and curative
primary/secondary health services, school health services, and health education
programs in remote villages peri Urban/city slums in Pakistan.

HOSPITAL SERVICE POLICY POLICY

Any body who walks into the Hospital is to be treated whether he got money or
no money. Patients who are eligible for Zakat are treated FREE of Cost on the
Zakat account. Other needy and poor patients are treated against Donations
either FREE of Cost on subsidized cost which varies from case to case. Well to
do families are required to pay their Bill for the services they get.

- Healing Hands
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BOARD /TRUSTEES
# Mr. M. Bashir Malik Founder/Chairman.

#* Justice ® Fazal Miran Chohan

# Mr. Muhammad Tauqgeer Malik
# Mrs. Shahida Parveen

# Mr. M. Tanveer Malik
# Mr. Qadeer Malik

# Dr. Ajmal Nasir
# Mrs. Manzoor Begum Malik

Senior Vice Chairman

Co-Founder/CEO
Director

Co-Founder /Director
Director

Director
Co-Founder /Director

# Dr. Saba Pervaiz Director

% Mr. Faisal Malik Director
HOSPITAL MANAGEMENT

1 Mr. [jaz Ali Khan. Chief Operating Officer

1 Mr. Muhammad Usman Director (Corporate / Compliance)

1 Mr. Attique Ur Rehman Legal Advisor

I Mr. Arshad Awan Directors

| Hafiz Rashid Directors

1 Mr. Wasim Malik Directors

] Mr. Fahim Malik Directors

| Mr. Faisal Malik Directors

ADVISORY BOARD

(Under Formation)
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BEGUM NOOR MEMORIAL HOSPITALS NETWORK

Begum Noor Memorial Hospital is a state of art 70 plus bedded hospital, that is located in
Village Bhubhar, District Chakwal. The hospital is providing quality services in the fields of
primary, secondary, and tertiary medical services; services include 24/7 Emergency,
Trauma, Pharmacy, X-Ray, Diagnostic Lab, Rehab Center, Dialysis Center, ICU,
CCU, Male & Female Ward, Operation Theaters, Gynae/OBS/Delivery, Dental Care,
Dermatology, ENT, Eye, General Surgery, and Gastroenterology and Ambulance Service. The
hospital is duly registered under the Punjab Health Care Commission as Category A
Hospital, the very first in whole or Rural Punjab in Pakistan.

Hospital at Mansehra

Isolation Hospital
and Infectious
Hospital at Gujar Treatment Center
Khan Islamabad
(Managed by BQF)

BNMH

Rural HealthCare
Hub Bhubhar
Chakwal

Kala Gujran
Under Design
& Foundation

Construction

Wazirabad
Planned

Pind Dadan
Khan Opening
in November,
2021
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RECOGNITION

President of Pakistan Dr. Arif Alvi conferred the Federation of Pakistan Chamber of
Commerce and Industry (FPCCI) 7th Achievement Awards for 2019 wupon 40
recipients for rendering meritorious services in different sectors on July 25 at Aiwan-e-
Sadr. Mr. Muhammad Bashir Malik was awarded for his contributions towards
making a difference in the field of rural healthcare.
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BOF & SDGS (SUSTAINABLE DEVELOPMENT GOALS)

Bin Qutab Foundation, through its flagship program — Begum Noor Memorial Hospital
network seeks to facilitate the government in achieving the commitments it has made towards
the accomplishment of the UN Sustainable Development Goals.

Our focus is on Goal 3 i.e. to ensure healthy lives and promote well-being for all ages. The
following targets of Goal 3:3.1: By 2030, reduce the global maternal mortality ratio to less
than 70 per 100,000 live births.3.2: By 2030, end preventable deaths of newborns and
children under 5 years of age, with all countries aiming to reduce neonatal mortality to at
least as low as 12 per 1,000 live births and under-5 mortality to at least as low as 25 per 1,000
live births.3.4: By 2030, reduce by one-third premature mortality from non- communicable
diseases through prevention and treatment and promote mental health and well- being.3.8:
Achieve universal health coverage, including financial risk protection, access to quality
essential health-care services and access to safe, effective, quality and affordable essential
medicines and vaccines for all Pakistan 1s a country of over 200 million people. Our total
expenditure on health as a percentage of GDP (2020) hovers around 2.6%, which shows
either the issue of health is not a priority of the successive governments or Pakistan has not
accomplished the framework or resources for the smooth delivery of health services to its
citizens. In this context, the role of private-sector health service providers, especially those
operating on a nonprofit basis, is considered important and need of the hour. Services at Begum
Noor Memorial Hospital are accessed by the poverty struck segment of the society, the most
vulnerable segment of the society. Through our hospital, we are reaching out to children,
mothers, and patients at large who in need of life-saving medicines.
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Pakistan Centre for Philanthropy

(The firss NPO Cerrification Agency, awthorized by The Govermement of Pakictan vide rotification No. 1116 (H2M3)

Pakistan Centre for Philanthropy hercby certifies that y
according 1o the recoreds of the organization

BIN QUTAB FOUNDATION

is certified as per NPO evaluation standarnds notified by FBR.

f iy
! ’/
. '(...,_ “‘;‘Ln (:\‘. ’ T

/  Execfitive Director ]

%——j 7

PCP-2021/852

Certification No.

14-06-2021 14-06-2024 Ishamabad

Issued on Valid up to Place of issue
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RL No

This is 1o certify that

Begum Noor Memorial
Hospital

Village Post Office Bhubhar, Chakwal

% hhconsed as Private HMeathcare Fatabishims

with the Punjad Healthcare
section 16 of the ~unjab Healthcare (
Act 2010 1o prowvide services as a Hoapita

OMMUR S DI
- OV G RO

Valid Ugto: 09 Jun 2024
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giﬂ Pakistan Nuclear Regulatory Authority
[ N\

Regional Nuclear Safely Directorate-|

L Mpsve Arga G0 IsAsmated

License No: X201(495) Dated: June 09, 2020

UCENCE FOR DIAGNOSTIC RADIOLOGY

Pursuant to the pawers conferred by PNRA Ordinance No 11l of 2001 and Regulation
PAK/S08, the Pakistan Nuciear Regulatory Authority is pleased 10 [ssue hoemse to

Abs ABILEL L JOI TPrETTne "

To own/operate radiation apparatus with following speciications -

One {01) Radiation Agparatys (Dental K-ray Unit)

for diagnosis purpose at:-

SEALOF OFFICE: o Ngoem Akhtar
; %"‘www

R e 8=
P “-“ L4 taeetal
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i‘— SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

E CERTIFICATE OF INCORPORATION
[Under section 32 of the Companies Ordinance, 1984 (XLVII of 1984))

Company Registration No. 00000018220/20070602

I hereby certifv that “BIN QUTAB FOUNDATION" is this day

-

incorporated under the Companies Ordinance, 1984 (XLVII of 1984) and

that the company is an Association under section 42 of the Companies

Ordinance, 1984 vide Licence No.CLD/RD/Co.42/24,/2007 dated 28-05-

2007 issued by Securities and Exchange Commission of Pakistan,

Islamabad.

Given under my hand at LAHORE this 12t day of June, 2007

(Two Thousand and Seven.)

Fee Rs. 25,000/~ ] vﬁf”d ;
» - - '\_r A - .
7S MRiAn
JOINT REGISTRAR OF COMPNAIES

NO. AR,V 33/

DATED: _R/{/v)
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Federal Board of Revenue

Revenue
Service
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l " Inland
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2(36)(c) (Order to grant / refuse / maintain / withdraw approval to Non-Profit Organization)

Name: BIN QUTAB FOUNDATION Registration No 2952531
Address: 407-A-1, GULBERG-HlI, LAHORE, Lahore Tax Year : 2021
Gulberg Town Period : 01-Jul-2020 - 30-Jun-2021
Medium : Online
Contact No: Due Date : 24 -Nov-2021

i J
10000

10113167682 Document Date 24-Nov-2021

NAL OF APPROVAL UNDER SECTION 2(36) OF THE INCOME TAX ORDINANCE, 2001 READ WITH
212 OF THE INCOME TAX RULES, 2002 - BIN QUTAB FOUNDATION — NTN: 2952531

| Bin Quiab Foundation — NTN. 2952531 (hereinafter referred to as the applicant) applied for renewal of
approval undar Saction 2(36) of the Income Tax Ordinance, 2001 (referred to as the Ordinance
herainafier) through Ins

valuate the performance of the applicant in terms of clause (g) of sub-rule (2) of Rule 211 of

N order o ¢
| the Incoma Tax Rules, 2002, a committee consisting of departmental officers was constituted. The
mitlee avaluated the performance with refersnce to governance, financial, managemeant and

p ammed delivery of the applicant in accardance with the raquirements of the relevant Income Tax
Rules. The committee also examined the recommendations received from the Pakistan Center
Philanivropy (PCP), The committee submitied its report vide letter bearing No. 88 dated 06.10.2021 and
has proposed that the applicant gualifies for grant renewal of approval as a Non-Profit Organization
inder sechion 2 (38) of the Ordinance

& given cue consideration (o the record and report submitted by the Committee and | am of the
ion that applicant duly complies with the requirements of the relevant Income Tax Rules and merits
wal under section 2 (36) of the Ordinance. Therefore, the applicant's request for grant of renewal
of spproval as a Non-Profit Organization is hereby approved subject to following conditions:

opi

This approval is valid from 01-08-2021 to 14-08-2024 and shall expire on 14-06-2024 unless
J, witharawn &arier

2 The Applicant shall apply afresh under the prescribed rules for re-evaluation of s stalus as a

| Non-Profit Organization in terms of Section 2(36) of the Ordinance at the end of the expiry period.

3 During the pericd mentionad at Serial No. 1, the NPO shall comply with all the relevant provisions
and rules ncluding Section 100C of the Ordinance and Chapter XVl of the Income Tax Rules, 2002. In
case of violation of any legal provisions or relevant rules, the approval shail stand withdrawn ab-initio

ad Anka

sioner (Legal) [
avenue,

ORE NABHA ROAD
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MEDICAL EDUCATION

Medical Doctors and Nurses Shortage in Pakistan

In country like Pakistan which has a population of 220 million — a 5th largest
country in the world — there is extreme shortage of Doctors, Nurses and Para-
Medics staff. Also, the available Medical Professionals and staff prefers to
stay and work in the cities. BQF has focused Health Care projects are in Rural
Pakistan, therefore it is very important for BQF to have its own
Medical/Nursing/Paramedical College and later even a Medical University.
We aim to achieve this by three phased interventions in the field of medical
education.

Phase One- College of Nursing/Para-Medics

As part of our phase one programmer, BQF College of Health Sciences for
Nursing/PARAM-Medics is under construction. We are getting lots of support
from our Donors. An appeal is placed below for your kind support to
complete the remaining constructions, furnishing, and Lab items. After
completing the first year of the college, BQF would Go for organizing the
teaching classes of Para-Medicals and in the 2nd year it would start
NURSING Classes as well.

Phase Two- Medical College

In the Phase Two, BQF plans to start its own Medical College attached to
BEGUM NOOR MEMORIAL HOSPITALs Network. We have started
planning for it.

Phase Three- Medical University

Once we reach the required threshold of facilities and demand, BQF plans to
stablish the BNM facility as teaching hospital where rural youth are trained
and educated as qualified doctors. Preference will be given to the youth who
is willing to perform their duties in the far-flung areas after graduation.

Page | 17
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We Treated

Patients treated 23 March, 2016 till 30™ July,

2021 422,471

Department wise details

Medical OPD 238,114
Specialist OPD 55,229
Emergency 27,801
Dialysis (Sessions) 2570
Dental 12345
Eye 21,824
Gynae 43,053
Rehab 21,535
Surgeries
General Suraeries 538
Orthopnedic Suraeries 156
Eve Suraeries 697
Thalassemia services
Total Patients 36
Blood transfusions 427

ISLAMABAD — THITC HOSPITAL.

This THITC is a Central Government Hospital. Ministry of Health is the Principle owner.
Bin Qutab Foundation established a Welfare Pharmancy and in the last 7 months, with a
collective efforts of Doctors, Nurses, ParaMedics and Staff, medicines for an amount of
One Crore Plus has been given to the Poor and Needy patients who are otherwise being
treated at this Hospital Free of Cost except Medicines.
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Dialysis 204

Eye Surgeries 152

General Surgeries 192

Orthope_dic 27
Surgeries

‘Jb

|\.;--ﬂtl1n-..-4--""r 'Iﬁt

"K milin 5 wilail Ciam

NOMAN ASHRAF
6644 3458

Vahdity: 0172022

S864 45873

@spnn
...............

EHAT INSAE CARD PAITENTS SERVED
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Bestoring Roses®

FEINANCIAL BENEFITS PASSED TO COMMUNITY

Passed benefit of Rs.

Zakat 15,787,560 to Zakat
Free Treatment patients

15,478

Subsidized Cards Rs.13,737,920 in account
30% Disc. on all services of subsidized treatment

24,532

Subsidized Cards Discount on Medicines Rs.
50% Disc. on Medicines 3,27,2620

12,587
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Restotny Fopes COMMUNITY REACH & ENGAGE

Mobile Hospital
Medical /Eye /Surgical/Gynae Camps with complete blood

screening (Since First Jan, 2019 till 30™ June, 2021

Total Camps conducted: 88
Patient Examined: 19800
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FUTURE PROJECTS

Dlalysis & Medical Centre In final stage
PD Khan, Khewra

Begum Noor Memorial Hospital, In designing stage
Noor Inayat Centre, Kala Gujran,
Jhelum (Gen & Surgical hospital)

Auditorium within existing hospital Final stage of construction
premises (300 person capacity)

Main Stores Construction started
Bin Qutab College of Health- Grey structure completed
sciences
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Palictan Palistan
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Mr. Archad Sasad

Mr. Anjum Nisar

3W Swstems (Pwt.) Ltd.

@ CHENAB ENGINEERS

Besham Taxtila ATS Group Mr. Arshad Awan
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Vgt & Group ]
= Mr. Rahael Salman Shaikh Mr M. Aslam
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dlBaraka =

UEC|(Pvt.) Ltd.

Mr. Eamrsn Harral&
Brothers-Dhubai

& APEX
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Thsan Trust of

@ Meezan Bank

Paliztan Red Crescent
Mational H.Q. Isd.

Sufi Group — Pakistan

SUF)

Burj Bank Ltd.

Sty 0,
HE BARKE & LikLIAS

Remarks:

Some of the respected Donors intend to hide their names; their contributions are shown as accumulated

amount in “All Individual & Organizational Donors”.
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New Garden Town, Lahore - Pakistan, '
Py Chartered Accountants

Fax: 92-42-38856148
E-mail: infoaiilvassaced.com
www ilyassaced com

INDEPENDENT AUDITOR’S REPORT
To the members of Bin Qutab Foundation
Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of Bin Qutab Foundation (the
Organization), which comprise the statement of financial position as at June 30, 2021, and the
statement of income and expenditure, the statement of changes in funds, the statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information, and we state that we have
obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us,
the statement of financial position, statement of income and expenditure, the statement of
changes in funds and the statement of cash flows together with the notes forming part thereof
conform with the accounting and reporting standards as applicable in Pakistan and give the
information required by the Companies Act, 2017 (XIX of 2017), in the manner so required
and respectively give a true and fair view of the state of the Organization's affairs as at June
30, 2021 and of the surplus, the changes in funds and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Organization in accordance with the International Ethics Standards
Board for Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute
of Chartered Accountants of Pakistan (the Code) and we have fulfilled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon
Management is responsible for the other information. The other information comprises,

* Directors’ Report under section 226 of the Companies Act, 2017,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion there on. ‘9 0
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Chartered Accountants

!n f:onnclclion with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial
Statements

1:\1anagement is responsible for the preparation and fair presentation of the financial statements
in accordance with the accounting and reporting standards as applicable in Pakistan and the
requirements of Companies Act, 2017 (XIX of 2017) and for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Organization’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or lo cease operations, or has no realistic alternative but to
do so.

Board of directors are responsible for overseeing the Organization’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs as applicable in Pakistan
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. Qg
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» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Organization’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Organization
to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:

a) proper books of account have been kept by the Organization as required by the
Companies Act, 2017 (XIX of 2017);

b) the statement of financial position, the statement of income and expenditure, the
statement of changes in funds and the statement of cash flows together with the notes
thereon have been drawn up in conformity with the Companies Act, 2017 (XIX 0f2017)
and are in agreement with the books of account and returns;

c) investments made, expenditure incurred and guarantees extended during the year were
for the purpose of the Organization’s business; and

d) In our opinion, no zakat was deductible at source under the Zakat and Ushr Ordinance,

1980.

The engagement partner on the audit resulting in this independent auditor’s report is
Muhammad Ilyas.

e 0.7.0CT 2021
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BIN QUTAB FOUNDATION
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2021

2021 2020
ASSETS NOTE RUPEES RUPEES
NON CURRENT ASSETS
Property, plant and equipment - unrestricted 4 107,857,191 104,271,489
Intangible assets 5 526,500 585,000
Capital work in progress - unrestricted 6 23,498,317 17,965,500
Long term deposits 76,600 76,600
131,958,608 122,898,589
CURRENT ASSETS
Loans and advances - unsecured 7 3,102,971 1,037,009
Advance income tax 8 209,057 23,104
Cash and bank balances . 9 21,845,256 12,258,449
25,157,284 13,318,562
157,115,892 136,217,151
FUNDS AND LIABILITIES
FUNDS
General / unrestricted fund 138,599,114 128,548,499
CURRENT LIABILITIES
Accrued and other liabilities 10 16,640,950 5,492,824
Short term borrowings 11 1,875,828 2,175,828
CONTINGENCIES AND COMMITMENTS 12 - -
157,115,892 136,217,151

The annexed notes from 1 to 23 form an integral part of these acc:oums.{\l \ \F
¥
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Chief Financial Officer
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cutive Officer
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BIN QUTAR FOUNDATION
STATEMENT OF INCOME AND EXPENDITURE

FOR THE YEAR ENDED JUNE 30, 2021
2021 2020
RUPEES RUPEES
PARTICULARS NOTE Unrestricted Unrestricted
INCOME
Donations/ receipts 13 80,973,917 71,967,786
Other income 14 2,267,298 46,702
83,241,215 72,014,488
|
EXPENDITURE |
Operating expenses 15 (65,872,404) (62.606,230)
Administrative expenses 16 (8,456,654) (6,672,719)
Financial charges 17 (183,748) (258.984)
(74,512,806) (69,537,933)
Surplus for the year 8,728,409 2,476,555

0l

‘/:J / "’.-i

The annexed notes from 1 to 23 form an integral part of these accounts.

Chief Financial Officer Chief Exfutive Officer Chairman




STATEMENT OF CHANGES IN FUNDS
STATEMENT OF CHANGES IN FUNDS
FOR THE YEAR ENDED JUNE 30, 2021

GENERAL CAPITAL

Particulars FUND FUND TOTAL
Unrestricted
——-—eeeem-RUPEES ---seeereem—
Balance as at June 30, 2019 108,427.880 14,962,061 123,389,941
Addition during the year (in kind) 1,491,003 1,191,000 2,682,005
Surplus for the year 2,476,555 - 2,476,555
Balance as at June 30, 2020 112,395,438 16,153,061 128,548,499
Addition during the year (in kind) 1,322,206 - 1,322,206
Surplus for the year 8,728,409 - 8,728,409
Balance as at June 30, 2021 122,446,053 16,153,061 138,599,114 9
|

The annexed notes from 1 to 23 form an integral part of these accounts. ‘9'\ (’\‘
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BIN QUTAB FOUNDATION
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2021

NOTE
CASH FLOW FROM OPERATING ACTIVITIES

Surplus/ (deficit) for the year

Adjustments for:
Depreciation for the year
Amortization for the year
Financial charges
Cash flow before changes in working capital

(Increase) / decrease in current assets

Decrease / (increase) in loans and advances
Decrease / (increase) in short term prepayments

Increase / (decrease) in current liabilities
Increase / (decrease) in creditors and other accruals

Cash flow from operations

Financial charges paid

Taxes paid

Net cash generated from operating activities
CASH FLOWS FROM INVESTING ACTIVITIES
Additions of fixed assets

Additions of intangible asset

Capital work in progress

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Donations received during the year

(Decrease)/ increase in short term financing

Net cash generated from financing activities

Net increase in cash and cash equivalent

Cash and cash equivalent at the beginning of the year

Cash and cash equivalent at the end of the year 9

The annexed notes from 1 to 23 form an integral part of these accounts.

' i

Chief Financial Officer Chief Exgcutfve Officer

2021 2020
RUPEES RUPEES
8,728,409 2,476,555
10,298,540 8,655,022
58,500 65,000
183,748 258.984
10,540,788 8.979.006

(2,049,011) 1,756,595

(2,049,011) 1,756,593

11,148,126 532,442

19,639,903 11,268,043

(183,749) (258,984)
(202,904) (6,153)
27,981,659 13,479,461

(13,884,241) (2,114,380)
- (650,000)
(5,532,817) (7,127.415)

(19,417,058) (9,891,795)

1,322,206 2,682,003
(300,000) 1,675,828
1,022,206 4,357,831
9,586,807 7,945,497
12,258,449 4,312,952

21,845,256 12,258,449 )
W
W_///Q 'F\r

Chairman




BIN QUTAB FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021

I CORPORATE AND GENERAL INFORMATION

I.1  LEGAL STATUS AND OPERA TIONS

Bin Qutab Foundation ( the Organization) was incorporated on June 12, 2007 as an association under section 42
of the repealed Companies Ordinance, 1984 (now the Companies Act 2017). The registered office of the
Organization is situated at 407-A-1, Gulberg-111, Lahore. The main object of the foundation is to aid, assist, set
up, maintain administer and run hospitals, nursing homes, mother and child care centers, clinics, dispensaries,
immunization and vaccination centers and places of medical aid, convalescent homes, family planning centers, X-
ray clinics, radio therapy centers, pathological and clinical laboratories, blood banks, eye banks or other centers
connected with the care of the human body. Currently, the foundation is running a hospital “Begum Noor
Memorial Hospital (BNMH)" in Chakwal. The area of the land on which hospital is situated is 15 Kanals. The
hospital is duly registered under the Punjab Health Care Commission. The Organization obtained license to
operate as a Non-profitable organization from the Securities and Exchange Commission of Pakistan which was
valid till 31-12-2020 and the same is in process of renewal for next 3 years.

2  STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the Approved accounting standards as
applicable in Pakistan. Approved accounting standards comprise of International Financial reporting standards
and the Accounting Standard for Not for Profit Organizations (NPOs) issued by the Institute of Chartered
Accountants of Pakistan, as are notified under the Companies Act, 2017 (the Act), and provisions of and
directives issued under the Companies Act, 2017. Where provisions of and directives issued under the Companies
Act, 2017 differ from the IFRS Standards, the provisions of and directives issued under the Companies Act, 2017

2.1 NEWAND AMENDED STANDARDS AND INTERPRETATIONS BECOME EFFECTIVE

The following revised standards, amendments and interpretations with respect to the approved accounting
standards as applicable in Pakistan become effective during current year:

IAS 8 - Accounting Policies, Changes in Accounting Estimates and Errors — definition of
‘material' (Amendments).

[AS 41 - Agriculture — Annual Improvements to IFRS Standards 2018-2020 (taxation in
fair value measurements).

IFRS 3 - Business Combination — Amendments to clarify the definition of a business.

IFRS 7 - Financial Instrument (Disclosure) — Pre-replacement issues in the context of the
IBOR reform (Amendment).

IFRS 9 - Financial Instrument — Pre-replacement issues in the context of the IBOR reform
(Amendment).

IFRS 16 - Leases — Amendment to- provide lessees with an exemption from assessing

whether a COVID-19-related rent concession is a lease modification.

The adoption of the above amendments, and improvements to accounting standards and interpretations did not
have any effect on the Organization's financial statements. A




BIN QUTAB FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021

2.2

2.2.1

STANDARDS, INTERPRETATIONS AND AMENDMENTS TO PUBLISHED APPROVED ACCOUNTING
STANDARDS THAT ARE NOT YET EFFECTIVE

The following standards, amendments and interpretations with respect to the approved accounting standards as
applicable in Pakistan would be effective from the dates mentioned below against the respective standard or
interpretation:

Effective Date

Standard or Interpretation (Annual periods
beginning on or after)

IAS 1 - Presentation of Financial Statements — definition of 01 January 2023
'material' and classification of liabilities (Amendments)

IAS 8 - Amended by Definition of Accounting Estimates — 01 January 2023
Amendments to IAS 8

IAS 16 - Property, Plant and Equipment — Prohibiting a company 01 January 2022

from deducting from the cost of property, plant and
equipment amounts received from selling items produced
while the company is preparing the asset for its intended
use. (Amendments).
IAS 37 = Provisions, Contingent Liabilities and Contingent Assets 01 January 2022
— costs to include when assessing whether a contract is
onerous (Amendments)

IFRS 1 - First-time Adoption of International Financial Reporting 01 January 2022
Standards — Annual Improvements to IFRS Standards
2018-2020).

IFRS 3 - Business Combination — Amendments to clarify 01 January 2022
reference to the Conceptual Framework

IFRS 4 - Insurance Contracts — Extension of the Temporary Exemption 01 January 2023
from Applying IFRS 9 (Amended)

[FRS 9 - Financial Instruments — Annual Improvements to IFRS 01 January 2022

- Standards 2018-2020 (Amended)

In addition to the above, the following new standards have been issued by IASB which are yet to be notified by
the SECP for the purpose of applicability in Pakistan:

Effective Date
Standard or Interpretation (Annual periods
beginning on or after)

IFRS - 17 Insurance Contracts 01 January 2023

The Organization expects that the adoption of the above standard will have no material effect on the Company's
financial statements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared under the historical cost convention except as otherwise stated in
the respective policies/ notes. These accounts have been prepared under accrual basis of accounting except for
cash flow information. :




BIN QUTAB FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021

RN |

3.2

3.2.1

3.3

BASIS OF PREPARATION

The preparation of financial statements is in conformity with the International Financial Reporting Standards for
Small and Medium Sized Entities (IFRS for SMEs) as issued by Intemational Accounting Standards Board
(IASB) and as notified by the Commission. Board and the Accounting Standard for Not for Profit Organizations
(NPOs) issued by the Institute of Chartered Accountants of Pakistan.

These standards require management to make judgments, estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities, income and expenses. The estimates and associated
assumptions are based on historical experience and various other factors that are believed to be reasonable under
the circumstances, the results of which form the basis of making the judgments about carrying values of assets and
liabilitics that are not readily apparent from other sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
arc recognized in the year in which the estimate is revised if the revision affects only that year or in the year of the
revision and future years if the revision affects both current and future years.

Significant areas requiring the use of management estimates in these financial statements relate to the useful life of
depreciable assets, provision for doubtful receivables and slow-moving inventory. However, assumptions and
judgments made by management in the application of accounting policies that have significant effect on the
financial statements are not expected to result in material adjustment to the carrying amounts of assets and
liabilities in the next year.

PROPERTY, PLANT & EQUIPMENT
OWNED

Property, plant and cquipment are stated at cost less accumulated depreciation and accumulated impairment
losses. Cost comprises acquisition and other directly attributable costs.

Depreciation is provided on reducing balance basis so as to write off the cost of an assct over its estimated useful
life without taking into account any residual value. Depreciation on all additions / (deletions) is being charged on
monthly basis. Full month's depreciation is charged on normal additions, while no depreciation is charged on
items deleted during the month.

The asscts’ residual values and useful lives are reviewed at each financial year end and adjusted if impact on
depreciation is significant. Normal repairs and maintenance are charged to income, while major renewals and

improvements are capitalized.

Gain and loss on disposal of fixed assets are included in other income.

CAPITAL WORK IN PROGRESS

This represents cost / expenditures, if any, incurred on non-current assets during the installation / erection period.
These are transferred to tangible assets as and when the assets are available for use.

)




BIN QUTAB FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2021

34 INTANGIBLE ASSETS

Intangible assets are stated at cost less accumulated amortization and accumulated impairment losses, if any.
Intangible assets are amortized on a straight-line basis over their estimated useful lives.

Costs that are directly associated with identifiable software products controlled by the Foundation and have
probable economic benefit beyond one year are recognized as intangible assets. Cost associated with maintaining
computer software products are recognized as expense as and when incurred.

3.5 IMPAIREMENT OF ASSETS

An assessment is made at each statement of financial position date to determine whether there is any indication of
impairment or reversal of previous impairment, including items of property, plant and equipment, intangible assets
and long-term investments. In the event that an asset’s carrying amount exceeds its recoverable amount, the
carrying amount is reduced to recoverable amount and an impairment loss is recognized in the statement of
comprehensive income. A previously recognized impairment loss is reversed only if there has been a change in
the estimates used to determine the recoverable amount, however not to an amount higher than the carrying
amount that would have been determined (net of amortization or depreciation), had no impairment losses been
recognized for the asset in prior years. Reversal of impairment loss is restricted to the original cost of the asset.

3.6 LONG TERM DEPOSITS

Long term deposits are stated at cost and are refundable or adjustable on maturity.

3.7 LOANAND ADVANCES

Receivables are carried at original invoice amount less on estimates for doubtful receivable balances based on
review of outstanding amounts at the year end. Bad debts are written off when identified.

3.8 CASH & CASH EQUIVALENTS
Cash and cash equivalents are carried in the statement of financial position at cost. For the purpose of statement of
cash flows, cash and cash equivalents comprise cash in hand, cash with banks on current, revolving fund as
imprest account.

3.9 OFFSETTING
Financial assets and liabilities are offset and the net amount is reported in the statement of financial position, if the

Organization has a legally enforceable right to set-off the recognized amounts and the Organization intends to
settle either on a net basis or realize the asset and settle the liability simultaneously.

3.10 TRADE & OTHER PAYABLES

Liabilities for payables are initially recognized at fair value which is normally the transaction cost. Payables
include securities and retention money.

3.11 EMPLOYEE BENEFITS SCHEME

The Organization is operating un-recognized Provident Fund Scheme for all permanent employees. Equal -
contributions are made by employees and the Organization at the rate of 8.33 percent of basic salary per month. }J Z




BIN QUTAB FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021

.12

3.13

3.13.1

3.13.2

3.14

3.15

3.16

TAXATION

The Organization is duly approved as Non-Profit Organization under section 2(36) of the Income Tax Ordinance,
2001. The Organization is allowed tax credit equal to one hundred percent of the tax payable, including minimum
tax and final taxes payable under section 100C of the Income Tax Ordinance, 2001.

REVENUE

UNRESTRICTED/ GENERAL FUND

Donations and other contributions are recognized as income on receipt basis.

RESTRICTED FUND

The Organization has adopted the restricted fund method and multi column format for fund accounting whereby a
separate column is assigned to each specific purpose fund. During the year company has not received any
restricted fund.

RELATED PARTY TRANSACTIONS

All transactions with related parties are made at arm’s length prices determined in accordance with comparable

uncontrolled price method. Parties are said to be related if they are able to influence the operating and financial
decisions of the Organization and vice versa.

The related parties and associated undertakings comprise associated companies, companies in which directors are
interested, staff retirement funds, directors and key management personnel.

CONTINGENCIES AND COMMITMENTS

Contingencies and commitments are accounted for when these become due.

SEGMENT REPORTING

Segment reporting is based on the operating segments of the Organization. An operating segment is a component
of the Organization that engages in business activities from which it may earn revenues and incur expenses,
including revenues and expenses that relate to the transactions with any of the Organization’s other components.
An operating segment’s operating results are reviewed regularly by the Chief Executive Officer to make decisions

information is available.

about resources to be allocated to the segment and assess its performance, and for which discrete ﬁnancial”gg




BIN QUTAB FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021

3.16.1 OPERATING SEGMENT
3.16.1.1 BEGUM NOOR MEMORIAL HOSPITAL

The hospital is providing quality services in the fields of Mother Child Health Care including Gynecology,
incubators for the new born, OBS, 24/7 Emergency Services, Digital X-Ray with CSR System, 3.0pera_uon
Theatres, Minor OT, General Surgery, Pharmacy, Modern and hi-Tech Diagnostic. Laborat.ory. Multi-Specialty
OPD, ICU, NICU, Kidney Dialysis, Disabled Rehab and Medical Consultant Services, various wards of Male,
Female and Children, Dental Care, Dermatology, ENT, Eye, ECG, Ultrasound, Gastroentc'rol?gy. A]?an from that
we are also facilitating the patients through ambulance services and a shuttle service facilitating patients to come
to the hospital from far flung areas.

3.16.1.2 ISOLATION HOSPITAL AND INFECTIONS TREATMENT CENTER (IHITC)

The organization entered into agreement with National Disaster Management Authority (NDMA) for provision of
management and advisory services with regard to Isolation Hospital and Infections Treatment (?e.n!er- IHI_TC,
Islamabad, a health care facility purposefully established to build the Nations, response anc.i restllt?nce against _
COVID-19 pandemic and other infectious discases. Under the agreement the organimu.on is reqmr.ed to work in
collaboration with its global health partner " Doctors Worldwide" with regard to operational planning :fmd

execution, provide services of Clinical and Non-Clinical Staff and their training, quality healthcare delivery and
administration of the IHITC. The organization will serve as the intermediary technical support body for NDMA t 9(}\*
operate IHITC. J
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BIN QUTAR FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021

6.1

9.1

CAPITAL WORK IN PROGRESS- UNRESTRICTED

( Building on frechold land)

Opening balance

Addition during the vear

Transferred during the year to fixed assets
Closing balance at the end of year

Capital work in progress - Addition

Addition in cash
Addition in kind

LOANS AND ADVANCES - Unsecured

Advances to staff - considered good
Advances to suppliers - considered good

ADVANCE INCOME TAX

Opening balance

Deducted during the year
Withholding tax on utilities
Withholding tax on others

Less: provision for the year

Current
Tax credit u/s 100C of the Income Tax Ordinance, 2001

Prior period

CASH AND BANK BALANCES

Cash in hand
Cash at bank - current accounts
Cash at bank - saving account

NOTE

6.1

9.1

2021
RUPEES

2020
RUPEES

17965500 31,446,640
5,532,817 7,127,415
. (20,608.555)
23,498,317 17.965.500
5,532,817 7127415
5,532,817 7127415
1,036,223 161,239
2,066,748 875.770
3,102,971 1,037,009
23,104 27,661
154,965 1,919
47,939 4,234
226,008 33,814
1,920,250 1,080,217
(1,920,250) (1,080,217)
16,951 10,710
16,951 10,710
209,057 23,104
1,697,231 320,927
1,424,887 4,900,098
18,723,138 7,037,424
21,845,256 12,258,449

This saving account carries markup ranging from 2.75% to 2.90% (2020: 0.19% to 10.80%).




* BIN QUTAB FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021
2021 2020
NOTE RUPEES RUPEES
10 ACCRUED AND OTHER LIABILITIES
Sundry creditors 4,240,530 2,389,256
Salaries payable 12,076,694 2,497 425
Audit fee payable 55,000 55,000
Withholding tax payable 5,833 28,580
Provident fund payable 142,760 25,444
Marketing expenses payable 94,715 194,715
Utilities payable 5,360 288,846
EOBI payable 20,058 13,558
16,640,950 5,492,824
11 SHORT TERM BORROWINGS-Unsecured
Shor term borrowings-Unsecured 111 1,875,828 2,175,828
11.1 Short term borrowings were provided by the member of the foundation at NIL markup.
12 CONTINGENCIES AND COMMITMENTS
- The Company has no contingency and commitments as at June 30, 2021. (2020: nil)
13 DONATIONS/ RECIEPTS
Donations received during the year (Gross) 58,653,715 46,662,539
Other reciepts 23,642,408 27,987,250
Less: Donations received in kind 13.1 (1,322,206) (2,682,003)
Donations received in cash 80,973,917 71,967,786
13.1 Donations received in Kind 1,322,206 2,682,003
Less: Transferred to:
CWIP 6 - a
Equipment - (1,191,000)
Expense (1,322,206) (1,491,003)
14 OTHER INCOME
[HITC HR Service Other Income 19.2 1,947,680 -
Miscellaneous income 319,618 46,702
Other Income 2,267,298

46,702 pﬁ




BIN QUTAB FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021

15

15.1

16

OPERATING EXPENSES

Salaries and benefits

Travelling and conveyance
Repairs and maintenance
Telephone, postage and courier
Printing, stationery and periodicals
Utilities

Entertainment expenses

Petrol, oil and lubricants
Depreciation expense
Miscellaneous expenses

Medicine and lab regents
Financial support program
Advertisement / publicity and promotions
Marketing expenses

Event expenses

Office rent

Software amortization expense
Staff medical assistance

FINANCIAL SUPPORT PROGRAM (FSP):

FSP for needy families
FSP for needy patients

ADMINISTRATIVE EXPENSES

Salaries and benefits
Travelling and conveyance
Repairs and maintenance
Telephone, postage and courier
Printing, stationery and periodicals
Legal and professional charges
Auditors' remuneration
Entertainment expenses

Petrol, oil and lubricants
Advertisement expenses

Tax expense

15.1

16.1

16.2
16.3

2021 2020
RUPEES RUPEES
22,602,079 26,199,489
350,902 910,462
991,118 514,555
232,673 518,204
1,227,948 848,450
4,174,563 3,734,049
1,667,861 2,047,228
598,540 236,790
10,298,540 8.655,022
377,397 70,448
17,864,603 15,865,000
3,420,972 1,752,675
99,700 -
970,284 736,567
88,115 20,347
752,500 420,000
58,500 65,000
96,107 11,944
65,872,404 62,606,230
3,420,972 1,324,265
- 428,410
3,420,972 1,752,675
6,404,781 4,718,834
168,868 223,984
155,500 29,400
567,500 463,690
94,554 451,484
816,624 290,534
55,000 55,000
129,664 214,083
47,212 195,000
- 20,000
16,951 10,710
8,456,654 6,672,719

i




* BIN QUTAB FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021

2021 2020
NOTE RUPEES RUPEES

16.1 Salaries and Benefits
Salaries and benefits include provident fund expense of Rs. 147,641 /- (2020: Rs. 173,215 /-).

The aggregate amount charged for the Directors, Chief Executive and Executive numbering nil (2020: Nil) for
the year has been Rs. Nil (2020: Rs. Nil)

16.2 Legal and Professional Charges

Legal charges and fees 723,086 223,769

Programming and consulting fee 13,100 : -

Website maintenance charges 80,438 66,765
816,624 290,534

16.3 Auditors' Remuneration

Audit fee 55,000 55,000

17 FINANCIAL CHARGES

Bank charges 183,748 258,984
Commission charges - -

183,748 258,984

18 RELATED PARTY TRANSACTIONS

The Company has a policy whereby all transactions with related parties are entered into at arm's length prices
using comparable uncontrolled price method. Transactions and outstanding balances with related parties during
the period are as follows:-

Nature of 2021 2020
Relation with the Company transaction NOTE RUPEES RUPEES
Directors/ members Donations 18.1 786,072 3,723,885
Associated company- Bin Qutab Donations 18.2 1,381,395 3,403,182
International Donations = N
Member Short term
loan 18.3 1,875,828 2,175,828

18.1 Directors/ members are related parties on the basis of being members of the Foundation.
18.2 Bin Qutab International in the associated company of Foundation on the basis of common directorship.

18.3 Short term borrowings were provided by the member of the foundation at NIL markup. Q (\,
Al




* BINQUTAB FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021

19 SEGMENT REPORTING

19.1 Begum Noor Memorial Hospital (BNMH)
The segment analysis with respect to its income and expenses is as follows:

Donations/Receipts
Patient OPD receipts
Lab charges received
ECG & USG charges received
Pharmacy charges received
Mazameen-e-Qur'an
Procedure fee received from patients
X-ray fee received from patients Bnmh
Mobile Hospital proceed
Dialysis charges received from patients
Ambulance charges received
Miscellaneous other income
Physio charges
Card registration charges

Expenses
Salaries and benefits
Travelling and conveyance
Repairs and maintenance
Telephone, postage and courier
Printing, stationery and periodicals
Medicine and lab regents
: Utilities
Entertainment expenses
Petrol, oil and lubricants
Miscellaneous expenses
Advertisement /publicity and promotions
Marketing expenses
Event expenses
Financial support program
Rent expenses
Staff medical assistance

2021 2020
RUPEES RUPEES
3,383,390 5,810,670
4,488,395 4,313,558
395,825 359,915
9,071,978 13,828,921
8,900 2,350
656,510 332,300
1,597,180 1,281,775
. 374,235
2,979,100 1,020,206
429,600 482,850
. 7,000
47,800 130,990
i 42,480
23,058,678 27,987,250
22,602,079 26,199,489
350,902 910,462
991,118 514,555
232,673 518,204
1,227,948 848,450
17,864,605 15,865,000
4,174,563 3,734,049
1,667,861 2,047,228
598,540 236,790
377,397 70,448
99,700 i
970,284 736,567
88,115 20,347
3,420,972 1,752,675
752,500 420,000
96,107 11,944
55,515,364 53,886,208




* BINQUTAB FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021

2021 2020
NOTE RUPEES RUPEES
19.2 Isolation Hospital & Infections Treatment Centre (IHITC)
The segment analysis with respect to its income and expenses is as follows:
Donations/Receipts
Total Receipts from NDMA for July 2020 to December 2020 129,792,737 B
Total Receipts from NDMA for Jan 2021 to June 2021 50,462,998 -
180,255,735 -
Expenses
Disbursment of expenese IHITIC Hospital from July - December 2020 129,792,737 -
Disbursment of expenese IHITIC Hospital from Jan - June 2021 45,120,800 -
174,913,537 -
Profit Earned 5,342,198 -
Other Allowances and Expenses 3,394,519 -
Total Other Income 1,947,680 2
Tax withheld by IHITC 160,266 -

19.2.1 During the year the Organization has entered into agreement to provide management and advisory services to

20

20.1

20.2

20.3

NDMA (Ref. to Note 3.16.1.2) without any service charges for the period from July 2020 to December 2020
and charged 14% and 11% as admin charges for each quarter respectively from January 2021 to June 2021.

PROVIDENT FUND

The company has maintained an employees provident fund trust and investments out of the fund are made in

Audited Audited

Size of the fund 913,917 654,466
Cost of investment made 20.2 771,157 629,022
Percentage of investment made 84% 96.11%
Fair value of investment 771,157 629,022
Breakup of cost of investment - amount
Saving bank account 771,157 629,022

84% 96.11%

The above information is based on financial statements of the Provident Fund, 2021, audited by M/S. Bilal Zia (/‘ ]/
& Co., Chartered Accountants. " ,ft_] ﬂ,




* BINQUTAB FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021

2021 2020
NOTE RUPEES RUPEES
21 NUMBER OF EMPLOYEES
Number of employees at the end of the year 62 82
Average number of employees during the year 72 80

21.1 Average and number of employees during the year in factory is not applicable to the company.

22 DATE OF AUTHORIZATION OF ISSUE (ﬂ? OCT
These financial statements were authorized for issue by the Board of Directors on 202 1

23 GENERAL

Figures have been rounded off to the nearest rupee. Corresponding figures have been re-arranged and re-
classified for better presentation, wherever necessary. However, no significant re-classifications have been
de in these accounts. ("\ A
I

' [ Z Il___ e

Chief Financial Officer il Byegltive Officer Chairman
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